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Disclaimer  

Matters discussed in this call may constitute forward looking statements. Forward looking

statements reflect our current views with respect to future events and financial performance and may

include statements concerning plans, objectives, goals, strategies, future events or performance, and

underlying assumptions and other statements, which are other than statements of historical facts.

The forward looking statements are based upon various assumptions, many of which are based, in

turn, upon further assumptions, including without limitation, management’s examination of historical

operating trends, data contained in our records and other data available from third parties. Although

OceanFreight Inc. believes that these assumptions were reasonable when made, because these

assumptions are inherently subject to significant uncertainties and contingencies which are difficult or

impossible to predict and are beyond our control, OceanFreight Inc. cannot assure you that it will

achieve or accomplish these expectations, beliefs or projections. Important factors that, in our view,

could cause actual results to differ materially from those discussed in the forward-looking statements

include the strength of world economies and currencies, general market conditions, including

changes in charter rates and vessel values, failure of a seller to deliver one or more vessels to us or

delay in taking delivery of one or more vessels, default by one or more charterers of our vessels,

changes in demand that may affect attitudes of time charterers, scheduled and unscheduled

drydocking, changes in OceanFreight Inc.’s operating expenses, length and number of off-hire

periods and dependence on third-party managers, dry-docking and insurance costs, changes in

governmental rules and regulations or actions taken by regulatory authorities, potential liability from

pending or future litigation, domestic and international political conditions, potential disruption of

shipping routes due to accidents, international hostilities and political events or acts by terrorists.

Risks and uncertainties are further discussed in documents filed by OceanFreight Inc. with the U.S.

Securities and Exchange Commission.
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1st Quarter 2010 Highlights

3

Reported Net Income: $ 2.03 million

1Q 2010 4Q 2009 % Chg

Voyage Days 1163 1125 +3%

Voyage Revenues ($ mill) 30,335 29,412 +3%

Net Income ($ mill) 2.03 (135.2) n/a

Adjusted EBITDA for 1Q 2010: $14.3 mill
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Sales and Purchase Developments

• Agreed to sell the 1996 built Suezmax, M/T Olinda for $19 mill

We can use the sale proceeds to keep the loan and reinvest.

• Agreed to sell the 1994 built Aframax, M/T Tigani for 12.25mill.

Vessel was delivered to the new owners on May 4th 2010.

Goal:

Take advantage of the recent uptick on tanker asset prices and dispose the

older tanker vessels in our fleet as they come off from fixed employment.

1Q 2010 : Recent Developments  
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Consistent Strategy of Secured Cashflows
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Q2-Q4 2010 Secured Coverage: 90% @ $23,250 / day

2011 Secured Coverage: 52% @ $23,824 / day

2012 Secured Coverage: 41% @ $25,396 / day
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Drybulk Market on the Rise Again… WHY? 
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Factor #1: Coal trade in Asia is phenomenally strong.
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Drybulk Market on the Rise Again… WHY? 
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Factor #2: Iron ore imports to ROW are back to pre-crisis levels.
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Drybulk Market on the Rise Again… WHY? 
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Factor #3: Port congestion has risen to record high levels

Congestion is acting as a supply restrictor!
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Drybulk Market on the Rise Again… WHY? 

9

Factor #4: Vessel Delivery Slippage

Supply of new Vessels:

• Handysize slippage running at about 55%

• Panamax slippage running at about 38%

• Cape slippage running at about 27%

• Drybulk fleet growth in 2009 was about 6.8% and for 2010 it is

estimated to grow about 12.6%. Assuming congestion will run close to

the average of the last 3 years then supply for 2010 can effectively grow

at 6.9%.
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Why Invest in OceanFreight?
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Multiple shipping sectors 

Visible & stable cashflows

Large industry footprint

Access to Capital Markets

Diversified revenue base 

Strengthens our Balance Sheet

Distressed opportunities

Equity to buy cheap assets As of March 31st 2010
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Next Steps
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Continue to dispose of older tonnage 

Selectively acquire vessels using existing debt in place

and operational cash flow.

Continue to employ vessels on long term charters 
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Appendix
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Income Statement

13



14Page 

Balance Sheet
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Investor Relations Contact:

Nicolas Bornozis

Capital Link, Inc., New York

Tel. 212-661-7566

E-mail: oceanfreight@capitallink.com
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